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intro Economic recovery presents new opportunities to 

contribute to the country's growth. But investment needs 

fertile terrain in order to prosper. The government is now 

planting the seeds for an improved business environment, 

starting from a privatisation plan that offers a privileged 

point of entry into Italian industry and the Italian equity 

market.



The privatisation 
plan 

National railways 40% of the company opened

up to private capital

2016-2018

Company Name sector type of transaction timeline

Postal services, financial

services, ICT, logistics

40% of the company to be sold

through IPO

October 2015

Utility 5.7% of the company sold

through ABB

February 2015

Broadcasting TV infrastructure

– Under RAI SpA

40% of the company sold

through IPO

IPO done in November 2014

Gas transportation and power

high voltage – under CDP

30% of the company sold

through trade sale

October 2014

Reti

Shipbuilding (cruise liners, mega yachts, 

vessels) – under CDP

Trading on Italian Stock Exchange since 

early June. Capital increase through IPO

IPO done in June 2014

Air traffic control 49% of the company opened

up to private capital

2016



Italy's manufacturing sector is integrating digital technology and services within global supply chains, 

through the application of Industry 4.0 principles. The country's manufacturing identity is changing: the 

traditional strength of the four Fs (food, fashion, furniture, and “Ferrari”) is now flanked by the strong 

performance of other sectors: robotics, mechatronics, biopharmaceuticals and aerospace. 

A strong 
manufacturing 
sector 



Commercial 
trade

trend of export 2011-2015

Export of goods
bln €

Source: MISE on Istat and Eurostat data

% change y-o-y

375.9

390.2 390.2
398.0

413.8

2011year 2012 2013 2014 2015

+3.8%+2.2%+3.8%

+2.3%

+0.8%

1,058.9 1,093.6 1,093.2 1,134.8
+3.3% +3.8%

428.6 442.6 437.4 438.5
+3.3% +0.2%-1.2%



untitled... New opportunities will also arise from new investment 

incentives. The government is implementing a policy 

package, which includes new incentives for investment and 

mergers approved in the Budget Law 2016, as well as new 

rules to ensure a more certain and more transparent  fiscal 

framework.



Targeting 
specific sectors 

The government has adopted a sector-specific policy to stimulate investment through tax incentives, 

and specifically, through:

More flexible and more 
easily transferable 

project bonds for 
investment   in 

infrastructure 

Real-estate 
investment trust 

(REITs)

Simplified procedures 
to access and exploit 

oil  gas and

resources 

A 50% tax credit on 
investment in      
broad-band 

networks



The government has introduced a set of incentives to promote investment in capital goods and 

innovation.

The government has also appropriated new funding for the “Nuova Sabatini”, a scheme that help 

companies to secure financing for new machinery and equipment. 

TAX incentives

A on 15% tax credit 
additional investment in 

machinery and capital 
goods over the €10,000 

threshold;

25% tax credit 

on additional investment in 
R&D (50% if contracted 

with universities,   
research centers or    

other  qualifying firms);

Patent Box
special treatment of 

revenues sourced from 
patents and trademarks, 
with tax relief of 30% in 

2015, 40% in 2016 and 50% 
from 2017 onwards



A well-defined tax framework is an essential aspect of a sound business environment, which is able   

to attract foreign capital. The government has introduced measures to stabilise the taxation structure 

for investors. 

TAX Framework

Introduction of international 
tax ruling standard

a four-year agreement between 
multinationals and the Italian 

Revenue Agency on 
implementation of tax 

regulations

Improved taxation governance 
for new investment 

the Italian Revenue Agency can 
advise on the application of 

taxation regulations regarding 
business plans for industrial 

restructuring projects or 
investments involving a sum of at 

least €30 mn



Innovation is risky, but it is rewarding for growth in the long term. The government will support 

companies in addressing this risk, through a series of dedicated measures.
Innovation as 
the new target

Introduction of the 
“Innovative SMEs”, 
which can benefit         
of the same fiscal 

incentives of  
innovative start-ups

Access to 
equity crowdfunding 

extended to innovative  
SMEs

Start-up visa 
a fast track to open a 

start-up in Italy 



Evidences: M&A In 2015 M&A reached the highest value since 2007. In figures some recent M&A deals.

800 
mln €

7 
BN €

405 
mln €

207 
mln €

1.67 
BN €

809 
mln €



The government has committed to a series of structural reforms, in order to increase Italy's 

competitiveness, to ensure a more certain institutional framework and to improve the business 

environment. Together with sound public finances, these reforms will increase the country's stability. 

Some results are already visible, and have led to a range of opportunities for new investment. 

The indebtedness of Italian households is among the lowest within the OECD; the net worth of Italian 

households is over 66 millions dollars/capita (data source: OECD, 2014) and is around 5 times the net 

disposable income.

Evidences: 
sound public 
finances

-2.0

6.0

4.0

2.0

8.0

15

% GDP

0

2.4
0.8

0.04

1.6

primary surplus

15

% 

-0.95

-0.6

Contribution to GDP growth  

0.6

T1 T2 T3 T4 T1 T2 T3 T4 T1 T2 T3 T4 T1 T2

15

0

0.4

0.2

-0.2

-0.4

-0.6

-0.8

-1

15

T3 T4

15

0.16

-0.13

0.41

0.09



ALTRI BOOKLET DISPONIBILI SU

www.mef.gov.it/farsiunidea

www.mef.gov.it

twitter.com/mef_gov

youtube.com  mef_gov

instagram.com/mef_gov

Released in April 20162.3

telegram.me/mef_gov






